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WHERE IMAGINATION LEADS
Since First Internet Bank was founded in 1999, becoming the first 
state chartered, FDIC-insured bank to operate entirely online, 
imagination has paved the way. From our trailblazing beginnings 
to our enduring drive to deliver innovative solutions, we continue to 
IMAGINE MORE—even in an ever-changing landscape.

2017 2018 2019 2020 2021

BALANCE SHEET GROWTH ($ in millions)

$2,768

$2,091

Total Assets

Total Loans

$3,542

$2,716

$4,100

$2,964

$4,246

$3,059

2017 2018 2019 2020 2021

REVENUE GROWTH

Noninterest Income

Net Interest Income

Total Annual Revenue

($ in thousands)

$86,556

$119,400

$32,844

DILUTED EPSBOOK VALUE PER SHARE

Tangible Book Value Per Share
Book Value Per Share 

 

$53,982

$10,541

$64,523
$71,027

$79,756

$100,877

$8,760

$62,267 $62,967

$16,789

$36,336

$64,541

2017 2018 2019 2020 2021

$26.65$26.09

$28.39
$27.93

$31.30 $30.82

$33.77 $33.29

$38.99
$38.51

2017 2018 2019 2020 2021

$2.13

$2.30

$2.51

$2.99

$4.82

$4,211

$2,888



FIRST INTERNET BANCORP2

Banking will never be the same again. Preferences have shifted, 
information and options have proliferated and tech-enabled 
transactions continue to increase exponentially.
DAVID B. BECKER | FIRST INTERNET BANK | CHAIRMAN AND CHIEF EXECUTIVE OFFICER

“
”



2021 ANNUAL REPORT 3

Beyond. As a lifelong entrepreneur,  
I am fascinated with the concept.  
It’s not about looking behind us,  
and it’s more than simply accepting 
what is immediately in front of us. 
Looking to the future and moving 
in that direction require courage 
and a healthy dose of imagination. 
Banking will never be the same again. 
Preferences have shifted, information 
and options have proliferated and 
tech-enabled transactions continue  
to increase exponentially.

To be relevant not just tomorrow  
but also beyond, we will continue to 
invest in our people and our  
technology. We must also remain 
committed to advancing a workplace 
culture that encourages a diverse 
range of thought. A broader spectrum 
of backgrounds and experiences 
produces more ideas, and more  
ideas lead to better outcomes.  
We speak to these aspirations and 
initiatives in our Environmental,  
Social & Governance (ESG) report, 
which we first published in 2021. I hope 
you’ll read it, and I look forward to 
sharing our annual progress in the  
years to come.

I am proud of what we have 
accomplished to date through the 
compassion, hard work and innovative 
ideas from our team members.  
On behalf of each of them, I’d like 
to share a sincere thanks to our 
shareholders for their continued 
support as we progress on our journey—
where imagination leads.

The only constant is change. That has 
long been my mantra. While our team 
may tire of hearing that from me,  
it resonates as deeply today as it  
did at our bank’s founding. When we  
set out in 1999 to turn the banking world  
on its head, we did so with purpose  
and with confidence that consumers 
and small business owners would 
welcome the opportunity to become 
empowered to connect directly with 
their finances. The concept behind  
First Internet Bank was rooted in 
innovation, entrepreneurship and 
customer-centric solutions—a 
framework that could ideally position 
us for whatever change may come.

Change came. And thanks to those 
guiding principles, we have been able 
not only to adapt but to progress.  
To prosper. For the year ending 
December 31, 2021, net income was 
a record $48.1 million and diluted 
earnings per share were a record  
$4.82, compared to net income of  
$29.5 million and diluted earnings per 
share of $2.99 for the previous year.

We know there will be more change 
ahead. We planned for 2022 with  
the expectation that rates would  
rise in an effort to quell inflation.  

As I am writing this letter, geopolitical 
events have thrown the markets into 
tumult, intensifying the complexities of 
our economy. While the future is never 
certain, I feel confident the structural 
changes we have made to our business 
will serve us well, regardless of what 
may lie ahead:

We have improved our deposit 
composition, with a larger 
percentage of non-maturity 
deposits compared to the 
beginning of the last rate 
tightening cycle. 

We have increased our focus on 
higher-yielding variable rate  
and short duration loan  
originations, notably through  
both residential development  
and construction lending.

We have invested in SBA and 
mortgage origination capabilities  
in order to enhance the proportion  
of noninterest income relative to  
our total revenue.

In November 2021, we announced  
our intention to acquire the bank 
holding company and parent of  
First Century Bank, a technology-
driven financial institution with 
attractive and scalable business lines. 
The opportunity looks favorable for 
growth, a further diversified revenue 
profile and access to a historically 
stable, low-cost deposit base. 
At press time, we are awaiting  
regulatory approval of the merger, 
and I thank the teams of both 
organizations diligently planning 
the integration of our respective 
organizations in a manner that we 
believe will allow us to drive meaningful 
growth in 2023 and beyond.

DAVID B. BECKER
Chairman and  

Chief Executive Officer

DEAR SHAREHOLDER,
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➾ 

➾ 

➾ 

TO BE RELEVANT NOT JUST 
TOMORROW BUT ALSO BEYOND, 

WE WILL CONTINUE TO 

INVEST 
IN OUR PEOPLE 

AND OUR TECHNOLOGY. 
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OUR SOLUTIONS LEAD THE WAY
From the founding of First Internet Bank in 1999, we’ve been 
passionate about delivering a better banking experience through 
convenience and unparalleled support to our customers.

NATIONWIDE DEPOSITS
As a digital bank, we offer the complete suite of online and mobile banking tools customers need to help them 
make smart financial choices. With an intuitive online platform and the human touch our relationship bankers 
deliver, we provide deposit accounts for consumers, small and mid-size business and municipalities. 

RESIDENTIAL MORTGAGE AND HOME EQUITY LENDING
With an award-winning national online platform for origination in all 50 states, we offer conventional, FHA, VA and 
jumbo 1-4 family mortgage loans. We also originate home equity loans and lines of credit.

CONSUMER LENDING
By lending directly to consumers, as well as indirectly through an established dealer network, we attract 
creditworthy customers across the country. We offer loans for a variety of consumer needs with a specialization in 
recreational vehicle and horse trailer loans.

SMALL BUSINESS LENDING
Our Small Business Administration (SBA) lending team has the experience needed to create tailored financial 
solutions for entrepreneurs and small business owners while delivering future flexibility and payment certainty.  
Our SBA Preferred Lender status allows us to deliver a faster, streamlined loan process. Spending less time on the 
loan process means more time for customers to focus on what matters most—growing their business.

1999 First Internet Bank 
launched the first 
state chartered, 
FDIC-insured 
online banking 
business

2001

2007

2013Ranked #1 
online bank by 
Gomez, Inc.

Appeared on 
Entrepreneur’s 
Hot 500

First Internet 
Bancorp began 
trading on the 
NASDAQ

2015 Celebrated 
surpassing 
$1 Billion 
in assets

2016 Awarded 
TechPoint’s 
“Tech 
Enabled 
Company 
of the Year”

FIRST INTERNET BANCORP4
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CONSTRUCTION AND COMMERCIAL REAL ESTATE LENDING
We deliver financing solutions for experienced developers and owners of investment property featuring a variety 
of real estate-oriented loan products. Offerings include construction and development debt capital for office, 
retail, industrial and multi-family properties. We also finance residential construction and development with 
homebuilders and developers.

SINGLE TENANT LEASE FINANCING
Acquisition financing is offered nationwide for sophisticated real estate investors introduced to us through our 
committed, growing network of mortgage bankers, brokers and national correspondents. Properties financed are 
generally well-located within their respective markets and subject to long-term, net lease arrangements with well-
known, global, national or regional brands.

COMMERCIAL BANKING
We offer customized solutions on business lines of credit, term loans, credit cards and owner-occupied real estate 
to middle-market companies in Indiana and Arizona. Our comprehensive lineup of online treasury management 
services allows our clients to run their businesses more efficiently and optimize their cash positions with robust 
reporting and access capabilities.

PUBLIC FINANCE
We offer a variety of lending and depository solutions for government entities and municipal utilities. Options 
are available for funding capital projects or refinancing existing debt for schools, hospitals, police and fire 
departments, development districts and public infrastructure projects.

BANKING AS A SERVICE
By providing foundational banking infrastructure, we support and help fintech founders bring innovative  
products to market.

2018 Listed on Fortune 
Magazine’s 100 
Fastest-Growing 
Companies

2019 Created  
Small Business 
Administration 
lending team

2021 Named by Newsweek  
Best Small Business 
Checking

Announced plans to 
acquire First Century Bancorp

2022 Announced  
Banking as a Service 
initiative

Every day we’ll 
be working to 
IMAGINE MORE

2023
AND BEYOND

2021 ANNUAL REPORT 5
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IMAGINE MORE CONNECTION

By providing foundational banking infrastructure, First Internet 
Bank is better able to support the phenomenal innovation fi ntech 
founders are bringing to market—and expand to new markets.

“
”

NICOLE LORCH | FIRST INTERNET BANK | PRESIDENT AND CHIEF OPERATING OFFICER 
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services. The opportunity to 
connect with customers through  
branded financial products—
such as debit and credit cards, 
real-time payment services, 
mobile bank accounts and 
more—helps build brand affinity 
at a time when consumers 
are increasingly comfortable 
adapting to new technologies. 
By providing foundational 
banking infrastructure,  
First Internet Bank supports  
the phenomenal innovation 
fintech founders are bringing 
to market—and expand to 
new markets.

Mid-2021, First Internet Bank 
teamed up with ApplePie 
Capital, a company that  
sources and originates 
franchisee lending opportunities 
on a nationwide basis. As the  
first online lender focused  
on the franchise industry,  
ApplePie is a leading provider  
of innovative growth financing  
for franchisees. This partnership 
helped our recently formed 
franchise business to over  
$80 million in loans last year,  
with plans to originate another 
$150 million in 2022.

We recently announced a 
partnership with Synctera— 

a leading consultancy, banking 
technology platform and 
matchmaker for bank and 
fintech partnerships—to  
provide an additional link 
to clients by seamlessly 
engaging them with our banking 
capabilities. “Synctera provides 
us with a BaaS tech stack that 
allows us to more efficiently 
provide key services, along 
with a central place to manage 
these partnerships,” said 
Nicole Lorch, First Internet Bank’s 
President and Chief Operating 
Officer. “They are purpose-
built to onboard fintechs and 
utilize a common application 
programming interface (API), 
so that fintechs can access 
the different services that 
we offer.”

Expansion of our BaaS 
capabilities demonstrates  
First Internet Bank’s commitment 
to entrepreneurial ventures. 
Best of all, we better position 
ourselves by delivering a wider 
variety of financial services 
to small business owners while 
simultaneously expanding 
opportunities to deliver 
noninterest recurring revenues 
for our shareholders.

With a rich history of innovation 
in the delivery of digital financial 
services and products, we 
continue our journey to imagine 
more. The forward thinking 
that made us industry leaders 
allowed us to further advance 
our position in a space where 
we’ve already enjoyed success: 
Banking as a Service (BaaS). 
BaaS is a concept in which a 
state chartered, FDIC- 
insured financial institution  
(like us) partners with a non- 
bank business to provide  
digital banking services and 
access to payment networks  
to customers.

Fintech startups and  
forward-thinking, non-bank 
companies continue to explore 
new ways to expand their 

FIRST INTERNET BANK

WITH FINTECHS AND OTHER 
FORWARD-THINKING 

ENTREPRENEURS TO BROADEN 
THE AVAILABILITY OF INNOVATIVE 

FINANCIAL PRODUCTS 
AND SERVICES.

IMAGINE MORE.®

COLLABORATES 

NICOLE LORCH | FIRST INTERNET BANK | PRESIDENT AND CHIEF OPERATING OFFICER 
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IMAGINE MORE TRANSFORMATION

When your business springs  
from the mind of an entrepreneur 
who recognized and moved 
to capitalize on a market 
opportunity, you naturally 
develop an agile culture.  
This mindset encourages 
us to explore and deliver 
transformational initiatives.

Amid the low interest rate 
environment spurred by the 
global pandemic, we looked to 
the future. Anticipating rising 
rates, we drew upon the lessons 
of the last rate cycle and took 
important steps to transform our 
balance sheet. We sharpened 

our focus on higher-yielding 
variable rate and short-duration 
loan originations. Greater 
revenue diversification was 
achieved through investments 
in SBA and mortgage lending 
technology and personnel; both 
teams originate loans we are 
able to sell into the secondary 
market, enhancing noninterest 
income. On the liability side of 
the balance sheet, we shifted 
our deposit mix to a larger 
percentage of non-maturity 
deposits, which served to lower 
the cost of interest bearing 
deposits by $26 million, year 
over year. Our efforts to 
upgrade our online checking 
tools and services continued 
to bear fruit, and we were 
awarded Newsweek’s prestigious 
recognition for the Best Small 
Business Checking account.

It is often said that opportunity 
knocks but once. While we are a 
glass-half-full kind of company, 
we recognize there are cases 
in which the timing of a strong 
balance sheet and a seemingly 
perfect fit might resemble 
serendipity. Such was the case 
with First Century Bank—a 
technology-driven financial 
institution with lines of business 

IMAGINE MORE.®

focused on payment services, 
tax product lending, sponsored 
card programs and homeowners 
association services—that we 
agreed to acquire in November 
of 2021, subject to regulatory 
approval and other customary 
closing conditions.

Not unlike our own Banking as a 
Service initiatives, First Century 
Bank has a strong track record of 
growth in providing technology-
enabled services to a nationwide 
roster of well-known businesses. 
The pending acquisition of First 
Century Bank represents an 
important step on our journey  
to further our leadership position 
in digital banking, as it aligns 
with our strategy of operating 
unique and scalable businesses 
with nationwide platforms and 
allows us to further diversify  
and grow sustainable fee 
revenue streams in a capital-
efficient manner.

First Internet Bank’s 
innovative and imaginative 
culture continues to deliver 
transformation to best serve 
the ever-changing needs of our 
business and customers, while 
providing exceptional returns  
to our shareholders.

FIRST CENTURY BANK
 IS AN EXCEPTIONAL FINANCIAL 

TECHNOLOGY PARTNER  
THAT OFFERS FIRST INTERNET 

BANK MULTIPLE GROWTH 
OPPORTUNITIES, FURTHER 
DIVERSIFICATION OF OUR 

REVENUE PROFILE AND ACCESS 
TO A HISTORICALLY STABLE, 
LOW-COST DEPOSIT BASE.
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The same digital DNA that drives First Century Bank runs through 
our organization as well, making them a perfect fi t.

DAVID B. BECKER | FIRST INTERNET BANK | CHAIRMAN AND CHIEF EXECUTIVE OFFICER

“ ”
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In our first year of operations,  
we built momentum offering 
deposit accounts backed by 
industry-leading digital  
services to individuals from 
across the country who saw a 
better future in online banking. 
As we expanded, so did our 

focus. We strategically  
assessed the competitive 
landscape, identified 
opportunities and added 
products and services to 
leverage the advantages our 
offerings afforded a  
responsive marketplace.

IMAGINE MORE CAPABILITIES

FIRST INTERNET BANK HAS 
INTENTIONALLY BROADENED

TO LEVERAGE NEW 
OPPORTUNITIES AS THEY ARISE.

CAPABILITIES
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a Preferred SBA lender, we  
offer a full suite of SBA loans 
delivered through a more 
streamlined process. We 
completed 2021 with $108.7 
million in SBA loan balances.

Construction lending is on the 
rise as well. With variable rate 
loans and shorter durations 
(typically 12-48 months), these 
loans provide protection from 
interest rate risk in an up-rate 
environment. To meet ongoing 
demands and maintain a 
growing pipeline, we have 
added staff and continue to 
attract borrowers nationwide. 
Demonstrating that growth, 
we ended the year with a total 
balance of $164.6 million, up 
32.5% from 2020 in our com-
bined portfolio of construction 
and investor real estate. As of 
December 31, 2021, we had $148.2 
million in unfunded commercial 
construction commitments, up 
61.0% year over year.

The successes of our diverse 
business units illustrate the 
importance of continually 
seeking opportunities that 
emerge in new or under served 
niches—and being nimble  
enough to capably meet them 
when they arise.

the necessary tools for hiring the 
right people and techniques that 

inspire company leadership to 
develop new talent around 
a clearly defined culture. 
While the pandemic originally 
caused many prospective 
Purpose HQ clients to defer 
employment and corporate 

culture decisions, those delays 
are evaporating at a rapid pace. 
Qualls took that time to double 
down on efforts to build out 
the company’s foundational 
offerings. “When we decided an 
SBA loan was the best avenue for 
our growth, First Internet Bank’s 
people and culture cemented 
the partnership,” said Qualls. 
“The SBA loan process is 
confusing, and they helped us 
navigate the complexities with 
hands-on service from the start.”

Purpose HQ’s testimonial is 
just one of many customer 
stories that inspires us to 
imagine more. We have 
assisted a significant number 
of locally owned businesses in 
achieving their goals through 
our ongoing expansion of the 
SBA team. With a network of 
Business Development Officers 
nationwide and a dedicated  
SBA operations group, we  
quickly attained a Top 25 rank-
ing among SBA lenders. And, as  

First Internet 
Bank’s stream-
lined process 
seamlessly  
delivered our  
SBA loan.

Following that growth-oriented 
approach, we established our 
Small Business Administration 
(SBA) lending team in 2019. In the 
years that have followed, we 
have significantly accelerated 
our efforts of providing access 
to affordable loans and serving 
our nation’s entrepreneurs. Take, 
for example, John Qualls, CEO 
and Founder of Purpose HQ, a 
consultancy that gives its clients 

IMAGINE MORE.®

”

“

JOHN QUALLS 
PURPOSE HQ 
CEO AND FOUNDER
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IMAGINATION LEADS HERE
 
CHAIRMAN AND CEO  
DAVID BECKER 
AND PRESIDENT AND  
COO NICOLE LORCH 

DISCUSS THEIR 
RELIANCE ON 
ENTREPRENEUR-
SHIP, TODAY’S 
BANKING INDUSTRY 
AND THE BANK’S 
EVOLUTIONARY 
JOURNEY.

Q: What was the motivation when 
you founded First Internet Bank?
A: DAVID BECKER Ironically, it 
was my scorn for banks that 

started us down this path. I was 
working in the tech space, 

and our bankers at the 
time had no ability to value 
things like Software as a 

Service revenue. They simply 
didn’t understand it or were 

so ingrained in the world of 
traditional business models,  
that financing was always a 
challenge for us. Not to mention 
the fact that they were never 
open when we needed them.  
So, I decided we could create 
a bank that was more nimble, 
responsive, entrepreneurial  
and understanding of customer 
needs—and we did just that.
 
A: NICOLE LORCH For 23 years, 
we have been following the 
example David set for us. Time 
and time again, we have gone 
back to that playbook. We put 
the customer first. We seek to 
understand the customer’s 
experience and we push ourselves 
to improve upon it. We ask why. 
We ask what if. Why do we do 
it this way? Can we do this 
differently? We were not built 
for maintaining the status quo.

Q: What current societal  
or technological changes 
are influencing banking  
most significantly?
A: DB There are so many exciting 
advances underway that it’s 
difficult to nail down just one, 

but I’d suggest the smartphone 
may be the most disruptive to 
traditional banks. Your phone is 
the branch of the future. Think 
about it—payments, transfers, 
receipts—everything is right there 
at your fingertips. 5G technology 
and the pandemic have helped 
accelerate this trend.

A: NL David spoke to technology, 
so I’ll address societal factors. 
Events of the last few years 
have brought to the forefront 
inequities that exist in our 
communities. As a bank, we 
must help provide opportunity. 
We support employee resource 
groups and have created a 
volunteer Diversity, Equity and 
Inclusion task force. This allows us 
to better extend our talent and 
resources to the areas we serve. 
Our employees are generous with 
their time, serving on a number 
of not-for-profit boards and we 
have made significant, focused 
contributions to equity-building 
organizations. I could go on, but 
we cover this in vibrant detail 
in our ESG report, which was 
published last fall.

Q: What initiatives are underway 
to keep First Internet Bank at the 
forefront of innovation?
A: NL (laughs) We like to say, 
leading edge, not bleeding edge. 
We listen and observe. We solicit 
customer feedback, and we learn 
from it. Our SBA lending team is 
one of the fastest growing areas 
of the bank; interacting with so 
many small business owners has 

INNOVATION

FIRST INTERNET BANK 
WAS BORN FROM 

TO BE MORE NIMBLE, 
RESPONSIVE,  

ENTREPRENEURIAL  
AND UNDERSTANDING OF 

CUSTOMER NEEDS. 
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given us vast insight into their 
unique fi nan-cial needs. We’re 
channeling everything we have 
learned into creating a better 
banking experience for them—
with a platform that is fl exible 
enough to bolt on tools we hav-
en’t even dreamed up yet.

A: DB We are also 
partnering with fi ntechs, 
where there is an incredible 
amount of capital-fueled 
innovation. That gives us 
a front-row seat for the 
ideation and creation 
that is taking place. We 
didn’t just jump into this; 
it’s actually something 
we’ve been doing all along. 
Banking as a Service is a 
term that was recently 
adopted by the industry to 
defi ne a narrower concept 
in which banks leverage 
their network connections, 
like ACH and card networks, 
to drive those of non-bank 
businesses. Our challenge 
isn’t the technology to 
enable this—we’ve already 
built the infrastructure to 
support it. Our challenge is 
in fi nding the right fi ntech 
partners. There are so many 
start-up companies that have 
developed a solution for which 
there is no problem. It’s on us to 
fi nd those partners who have 
identifi ed a true issue, often 
because they have familiarity 
with the vertical or the audience, 
and then created a solution to 
fi x it.

Q: What makes First Internet 
Bank tick?
A: DB Analysts often wrap up 
investor calls by asking me what 
questions they didn’t ask. Almost 
invariably, I’ll suggest they 
didn’t ask me about our people. 
There’s a misconception that 
software drives our business; 

We’re channeling everything we have learned 
into creating a better banking experience...
with a platform that is fl exible enough to bolt 
on tools we haven’t even dreamed up yet.

NICOLE LORCH | FIRST INTERNET BANK | PRESIDENT AND 
CHIEF OPERATING OFFICER

without the right people, we’d 
be nowhere. And, I believe our 
new headquarters demonstrates 
that commitment to them. It 
was purposefully designed 
to encourage associate 
collaboration and to give them 
an extra reason to celebrate 
their workplace.

”

“



FIRST INTERNET BANCORP14

REIMAGINING OUR SPACE
A uniquely talented group deserves an equally 
unique work space that promotes collaboration 
and drives innovation.
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When we announced plans to 
construct a new headquarters 
that would allow us to seek new 
heights, we meant it. Late last 
year, we cut the ribbon on our 
175,000 square-foot building, 
symbolizing a new beginning 
for an ever-evolving company 
built to reimagine not only itself 
but how people bank. Our new 
headquarters now provides  
the space to inspire the creative 
thinking that makes us unique 
and ensures capacity for  
future growth.

Today, our workplace is designed 
to enable a better work-life 
balance while providing a more 
collaborative environment, 

including purposely-built spaces 
to foster the innovative ideas 
that will continue to propel us 
forward. With a state-of-the-
art fitness facility and a rooftop 
area replete with trees and 
greenery, a waterfall, grills  
and a park-like atmosphere, 
we believe the new setting 
warmly welcomes people back 
to the workplace in a post-
pandemic era.

Exceptional talent is what 
separates great companies 
from good ones, and our new 
headquarters was intentionally 
conceived as a salute to those 
individuals who collectively  
make us great.

RECOGNITION FOR OUR WORKPLACE
We’ve created an environment where our associates’ professional 
and personal growth can flourish, but don’t just take our word for it. 
These workplace awards reflect our commitment to innovative 
banking solutions that can only be conceived in a space where 
imagination leads.

BEST BANKS TO WORK FOR TOP WORKPLACES IN INDIANAPOLIS AMERICA’S BEST BANKS

NEW HQ
WE BUILT OUR 

AS A SPACE TO 
CONTINUE NURTURING  

OUR ENTREPRENEURIAL SPIRIT 
AND DEVELOPING TALENT TRUE 

TO OUR DIGITAL DNA 

IMAGINE MORE.®

First Internet Bank was recognized 
as one of the Best Banks to Work 
For in 2021, in a nationwide ranking 
by American Banker and Best 
Companies Group. We’ve earned the 
distinction of being one of the best 
every year since the program began 
in 2013.

First Internet Bank made the list of top 
Indianapolis Workplaces in 2021, the 8th 
consecutive year the Bank has earned 
the honor from The Indianapolis Star.

In its first-time ranking of financial 
institutions, Newsweek awarded 
First Internet Bank’s Small Business 
Checking account “best-in-class”  
for 2021.
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Since our beginnings,  
we have been driven by an 
entrepreneurial spirit to  
“Imagine More.” It is imperative 
that we strive to do things the 
right way. In keeping with that 
spirit, we were proud to publish 
our inaugural ENVIRONMENTAL, 
SOCIAL AND GOVERNANCE 
(ESG) REPORT in 2021. We hope 
you’ll explore the report to learn 
about our efforts in Governance 
and Leadership, Environmental 
Management, Human Capital 
and Social Responsibility  
at firstinternetbancorp.com.

THE WORLD WE IMAGINE

IMAGINE MORE.®
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BOARD OF DIRECTORS OF 
FIRST INTERNET BANCORP 
David B. Becker
Chairman and  
Chief Executive Officer
David R. Lovejoy
Vice Chairman 
Managing Director,  
Greycourt & Co.
Aasif M. Bade
Chief Executive Officer, 
Ambrose Property  
Group, LLC
Justin P. Christian
Co-Founder, President  
and Chief Executive Officer, 
BCforward
Ann Colussi Dee
Executive Vice President, 
General Counsel and 
Corporate Secretary,  
Duke Realty
Ana Dutra
Chief Executive Officer,  
Mandala Global  
Advisors, Inc.
John K. Keach, Jr.
Private Investor, 
Former Chairman,  
President and  
Chief Executive  
Officer, Indiana  
Community Bancorp
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